	EASY FINANCE LTD : 
	


	[image: image1.png]



	


	GENERAL INSTITUTIONAL INFORMATION:

	Name of MFI
	EASY FINANCE LTD

	Region 
	EAST AFRICA / TANZANIA

	Established in (year)
	2006

	Current legal status
	LENDING INSTITUTION

	Regulated
	Yes

	Institution's Mission
	To remain a reliable microfinance institution through provision of hassle free loans to our esteemed customers that guarantees mutual growth in the today’s fast growing economy.

VISION: to remain the leading lending institution in Tanzania by offering our customers a quality, personalized, friendly service on time.



	The history
	Easy Finance™ is a new company and was founded first as a partnership in 2004 and later on   incorporated as a limited liability company   on January 5, 2006.  Its founders are former bankers and marketers of retail financial products and services in various commercial banks before deciding to team up as partners. They have since made Easy Finance™ to become one of the first registered non-deposit taking financial institutions in Tanzania to pioneer and apply high street retail money lending operations on “a walk-in walk out” basis in the cash advance industry. 
From its early beginnings it was meant to be a provider of over-the-counter hassle-free cash advances or loans and other financial services for a variety of interested but needy individuals and companies. The company has re-invented and developed a “next generation” retail cash-borrowing business that is generating unusually high returns and has since grown to become the country’s largest, most financially successful money-lending company.

	Products
	  Loans; between 200,000 to 50 million TSHS


	Percentage of operations comprised by microfinance
	91-100%

	
	

	Main Funding Sources
	 Loans 

 Savings (retained profit earned) 

 Shareholders capital 


	Management




   ORGANISATION STRUCTURE
Easy Finance Limited is currently managed by the Board of Directors, who are responsible for the formulation of the policy of the company.  The daily operations are under the Chief Executive Officer who is assisted by Chief Accountant, General Manager and Branch of Managers.  Currently the company employees  40 people and plans to employ additional 40 people to more branches that are the target of our expansion in the major economic growth regions.

The current company’s organization structure is as shown in Diagram below. The proposed expansion will be managed by the existing Management.
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Achievements/Milestones .....
This is an auspicious time the company’s position in the Tanzania financial industry; the country is experiencing a significant year of economic growth, despite the limitation of systems and infrastructure. Economic activities in the traditionally poor sector of the market are maturing and are currently poised for exceptional growth.
We not just call ourselves premier lending institution, we actually are! After we established the company in 2005 many more lending and financial institutions came up and copied what we do, however our knowledge of the trade has ensured our survival unlike our competitors who were driven out of the market. Our achievement and milestone can be highlighted as
· Rapid Expansion of our network
· Three fold increase in customer base in 4 years
· ROI and ROE of over 150%
· Capital Expansion and diversification
· Less than 1% of NBD.
Services o   Amount
§  Loans can be provided in Tz shillings or In US dollars
o   Type of Loans

1. Personal
Easy finance understands better the need of money than anyone in the business that’s why our range of loans includes:-

·         Rent;
·         School Fees;
·         Medical Expenses

·         Travel

·         Taxes
·         Others

 2. Business
 Easy Finance Limited renders cash lending to individual persons, firms and companies.
The service of cash lending are in terms of the following:

i) Bridging Finance

This type of lending entails part financing the personal activities or business which requires funds to beef up the borrower’s liquidity for business or individual money requirement for personal use.

ii) Emergency loans 
Emergency loans are loan given to borrower who is in dire need of money to meet their emergency obligations and needs. This can even be for healthy or social needs.

iii) Cargo Loans
This type of loans is awarded to facilitate those importers and exporters who may be required to pay tax, freight charges and sort of that.

iv) Trading Loans

This type of loans is given business entrepreneur who have ongoing trading businesses and new entrant into the trading business.

v) Loans to Women for business development

These are loans given to women who are already in business or they are venturing into business and

vi) Financial and business Consulting

The Company also offers business and financial advisory services.

Such services cover business set up, Finance procurement, Capital Structure mix and capital gearing mix
Corporate social responsibilities
As any other company we do have an obligation to give back to the society we are serving. Hence have set a strategy of which, each year has a theme of what we wish to make impact to. Such theme may be importance of sport, orphanage centres with care and love, music is our voice, education, safe environment, safe water for sustainable life, and even healthy sector. In short our hands reach everyone just like the loan for all as our motto “mikopo kwa wote”, 
However we prefer most of time to give hand to the groups because the multiplier effect is huge compared to individuals. Ideally we are empowering more people and making sure the empowerment is sustainable to the generation.
(PICTURES DISPLAYS of various activity we had done)

	CONTACT INFORMATION

	Address :
	EASY FINANCE

P.O.BOX 6651

DAR ES SALAAM

	Phone
	+255 22 2666290 / 26667505

	Fax
	+255 22 2667617

	Email
	info@easyfinance.co.tz


